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Public, Private Sector Wage 
Bill Gap Widens in FV22 
Subdued govt 
hiring, faster wage 
hikes from pvt firms 
among key reasons 

lshaan.Gera@timesgroup.com 

New Delhi: The gap between 
the private sector and public 
sector wage bills has widened 
further in fiscal 2022 to nearly a 
percentage point, shows an ana
lysis of data on employee com
pensation. 
As a percentage of nominal 

gross domestic product, the 
wage bill of the private sector 
was 12.7% in the year ended 
March 31, 2022, compared 
with 11.8% for the public sec
tor, the analysis by ET has fo. 
und. A decade ago, in FY12, the 
public sector had a higherl2.4 % 
share in the GDP at current pri
ces against 9.2% for the private 
sect01: The private sector over
took the public sector in wages 
in FY20, just before the pande
mic." Private sector salaries are 
increasing at a faster rate than 
the government and the job 
growth is also higher," said Ma
dan Sabnavis, chief economist 
at the Bank of Baroda, explai
ning the gap. 
Subdued job growth in the go

vernment may also be a reason, 
he said, adding that the central 
government was not replacing 

Salary Slip 
Employee 
compensation 
from pvt sector 
has 12. 7% share 

Employee compensation, 
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jobs. ':A lot of outsourcing is ta
king place," he said. 
"The level of employment has 

witnessed this kind of tilt bet
ween private and government 
sectors. Also, the increase in wa
ges is higher in the private sec
tor compared to the govern
ment," said NR BhanumurthY, 
vice-<:hancellor of Dr BR Am
bedkar School of Economics 
UniversitY, Bengaluru (BASE 
University). 
The lag in the implementation 

of the seventh pay commission 
by some states is also a reason 
for lower compensation by the 
government, he said. 

According to a sm-vey by con
sultancy firm AON, salaries in 
corporate India rose 10.6% in 
2022 and are expected to rise 
10.4 % in 2023. Private sector 
compensation increased 20.3% 
from FY20 to FY22, whereas the 
growth for the public sector was 
12.5%. The nominal GDP grew 

16.8% during this period. 
'rhe total wage bill of the priva

te sector increased to '!'29.88 lakh 
crore in 2021-22 from ffl.05 lakh 
crore a decade ago. The public 
sector employee cost, in this pe
riod,jumped to ~ 7.59 lakh crore 
from f!0.85 lakh crore. 
The household sector, which 

represents self-employed and 
MSMEs, has lagged in compen
sation growth. Although this 
grew the fastest from FY20 to 
FY22 at 24.1 % , its share in GDP 
at 8% in FY22 was still lower 
than the 8.8% a decade earlier in 
FY12. 
The compounded annual 

growth rate of employee com
pensation in the household sec
tor at 9.4% between 2011-12 and 
2021-22 was lower than lhe 10.4 % 
growth recorded in nominal 
GDP and 9.8% growth recorded 
by the public sector. "This is re
flective of the health of the hou
sehold sector," Sabnavissaid. 
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Lending Push up more capital for such finan. 
cing. ·:Another suggestion is to 
update the Basic Statistical Re
turn (BSR) seven-digit code to in
clude green lending, which will 
help the government track and 
promote green lending," said 
another banker. This code helps 
bankskeepa clear record of onli
ne payments made toward tax 
dues. 

i+FromPaget 
Riskweightsdeterminethecapi
tal to be held by banks against lo
ans. A higher risk weight means 
a larger capital requirement for 
the same loan amount. Lower 
CRR and SLR would lower the 
cost of ftmds while a reduction 
in risk weights would bring 
down capital needs. CRR depo
sits do not earn any interest. 

':A final decision would be made 
after consultations with all sta
keholders, including the Reser
ve Bank of India," the finance 

NUMALIGARH I ~ 
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EXPRESSION OF INTEREST (EOI) 

Numaligarh Refinery Limited invites 
Expression of Interest (EOI) from 
reputed manufacturer/OEM for 
supply of Wind Lidar. 
The detail EOI with terms of reference 
are shown in NRL website: W\VW.nrl. 
co.in, Folder EOI No.: NRL/CA/ 
R&D/2023/01 
Interested parties are requested to 
submit information complete in all 
respect as per the format in sealed 
envelope. For details please login to 
our website: W\VW.nrl.co.in 

ministry official said, adding 
that a broader policy will be for
mulated to promote green finan
ce. In FY23, the government floa
ted sovereign green bonds for the 
first time to mobilise resources 
for green infrastructure and pro
mote green financing, raising Rs 
16,000 crore in two equal tran
ches. More green bonds are lik
ely in the second half of the cur
rent fiscal. Bankers argue that a 
broader policy is required to pro
mote environmental, social and 
governance (ESG) lending, and 
the proposed relaxation will free 

Banks have also been lobbying 
the government to include loans 
for electric vehicles and green 
hydrogen tmder priority sector 
lending (PSL). Some foreign 
banks in India, which have plans 
to scale up sustainable finance, 
are especially keen on PSL sta
tus for green financing. 

KERALA WATER AUTHORITY • T ender N otice 

Tender No : l1lSE/PHC/KKD/08/202J.2412) SE/ PHC/ KKD/ 09/ 2023,24. Jal Jeevan 
Mission/1) WSS to Narippatta in Kozhikode b ,strict. -Construc,tion of RCC well cum pump 
house o 9m; Supplying and laying RWPM, CWPM and CWGM, Supplying, Erecting and 
Commissioning of Pressure fil:er of 2.5 MLD, Construction of R.C.C reservoirs of SOOKL 
& 220 KL capacity, Construction of Compound walls, Supplying, erecting and 
commissioning suitable Pump sets, Transformers and a'lied electrical works.(2) Laying 
Distribution Net,vork and Providing FHTCs in Cheruvannur Panchayath. EMO : Rs. For 
Each 5-00000/-. Tender fee : Rs. For Each 16540+(2978)GST. Last Date for submitting 
Tender: 19-05-202304:00:pm. Phone: 0495- 2371046. 
Website:www.kwa.kerala. ov.in & www.etenders.kerala.gov.in. 

• : . • : , . Superintending Engineer, PH Circle, Kozhikode 

e-Tender N otice 
Tender No: 15/2023-24/PHC/KNR 
Construction of service reservoir, GL sump, break pressure 
tank, supplying and laying distribution net work, providing 
FHTCs, and road restoration works- EMO: Rs. 500000. Tender 
fee : Rs. 19518. Last Date for submitting Tender : 22-05-
2023, 03:00:pm. Phone : 04972705902. 
Website:www.kwa.kerala.gov.in & 
)NW.)!V.eteo._der_s. k!!raliL.92.YJll. 

, Su erintendin En ineer, PH Circle, Kannur 

Economy: Macro, Micro & More m 
HUL Sales Climb 16% for Full Fiscal 
1+ From Paget 
Over the past decade, sales of branded 
daily needs goods have increasingly re
lied on rural India, where purchase be
haviour is largely linked to farm out
put. Citing Nielsen data, Hindustan 
Unilever said the rural market volume 
fell 7% on a full-ye,tr basis but declined 
3 % dm·ing lhe quartet "lt is indicating 
that the depth of negative volume is re
ducing," Mehta said. 
Quarterly sales at Unilever's India 

unit rose to Rs 14,638 crore, from Rs 
13,190 crore a year earlier, while net pro
fit grew to Rs 2,552 crore, from Rs 2,327 
crore. HUL's performance is considered 
a proxy for broader consumer senti
ment in India. 

In the full year, HUL grew 16 % to post 
sales of Rs 58,154 crore, while net profit 
rosel3% toRs9,962crore. The company 
recommended a total dividend of Rs 39 
per share for FY23. 
'l'he maker of Rin detergent and Dove 

beauty bar expects volumes to recover 
as inflation softens gradualand con
sumption recovers with a lag. 

MARCilN PRESSURE 
Gross margins contracted by 69 basis 
points (bps) in the fourth quarter, 
while earnings before interest, taxes, 
depreciation, and amortisation (Ebit -
da) margin fell 89 basis points to 
23.7%. One basis point is a hundredth 
of a percentage point. 
Over the past two years, most consu

mer goods companies hiked prices to 
offset rising raw materials prices as 
well as supply chain and energy costs. 
That started with the pandemic but 
was exacerbated by Russia's invasion 
of Ukraine. Howeve1; in the past few 
months, soap and tea have become 
cheaper due to fallingcommoclity pri
ces in these two categories. HUL said 
price increases had prompted consu
mers to shift away from premium tea 
brands toward cheaper loose tea, 
which in1pacted food sales volume. 
During the quarter, sales rose about 

19% in the homecare segment, which 
includes brands such as Sunlight and 
Domex. HUL's largest business, the 
beauty and personal care segment, 
saw 10% growth, driven by premium 

skincare products and soaps, while 
the food and refreshments business 
grew 3%. "Numbers were below our 
expectations," said Abneesh Roy, ex
ecutive director at Nuvama Institu
tional Equities. "Gross margins have 
started to expand quarter-over-quar
ter, but base becomes favourable from 
next quar ter. Most of the negatives 
are factored in and we expect a strong 
FY24." HUL's average profit was esti
mated at Rs 2,486 crore by analysts in 
a Bloomberg survey. 
For FY23, the home care segment ex

panded 28% while the beauty and per
sonal care business saw a 12 % reve
nue growth with single-digit volume 
growth despite a decline in overall 
market volume. The food and refresh
ment segment saw a 5% increase in 
sales with low single-digit volumes. 

HUL"s digitised sales across plat
forms including ecommerce chan
nels and internal ordering app Shik
har are more than 30% of its overall 
sales. More than 1.2 million stores use 
the Shikhar app to order. Also, two of 
its brands, Surf Excel and Brooke 

Bond, make more than Rs5,000 crore 
in annual sales while nine brands had 
over Rs2,000 crore in sales last fiscal. 

UNI LEVER'S TAKE 
Unilever global chief executive Alan 
Jope said there isagrowingsalesdis
parity between Indian cities and vil
lages, where demand has weakened 
due lo high inflation. Unilever on 
Thursday reportedal0.5% rise in un
derlying first-quarter sales with a vo
lume decline of 0.2%. 
"One overarching phenomenon 

that we are seeing is that urban India 
remains buoyant, whereas rural In
dia is feeling the pressure of infla
tion," Jopesaidonan investor call for 
Unilever's earnings. "So, there's qui
te a big difference emerging between 
the performance of urban India and 
rural India." 
For Unilever, India is the second big

gest market in revenue after the US. 
The company said India is one of Uni
lever's powerhouses and it is confi
dent in its ability to navigate the tur
bulence. 
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Statement of Standalone Audited Financial Result for the 
Quarter and Year Ended 31 st March, 2023 

(Rs. in Lakh exce pt per s hare data) 

S I. Quarter Ending Year to date 
No. Particulars 31 .03.2023 31.12.2022 31.03.2022 31.03.2023 31 .03.2022 

Audited Unaudited Audited Audited Audited 

1 Total Income from Operations (Net) 2,452.31 2,297.04 2,214.77 9,598.71 7,525.83 
2 Net Profit / (Loss) for the period (before Tax, 453.94 249.64 362.83 1,507.92 1,270.32 

Exceptional and/or Extraordinarv items') 
3 Net Profit/ (Loss} for the period before tax 453.94 249.64 362.83 1,507.92 1,270.32 

(after Exceptional and/or Extraordinary items' ) 
4 Net Profit / (Loss} for the period after tax 344.69 186.80 242.24 1,1 33.41 921.33 

(after Exceptional and/or Extraordinary items') 
5 Total Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period 344.69 186.80 242.24 1,133.41 921 .33 

(after tax) and Other Comprehensive 
Income (after tax)) 

6 Equity Share Capital 1,230.46 1,230.46 1,230.46 1,230.46 1,230.46 
(Face Value per share Rs. 10/-) 

7 Reserves (excluding Revaluation Reserve} 5,893.37 4 ,757.26 
as shown in the Audited Balance Sheet of 
the previous year 

8 Earnings Per Share of Rs. 10/- Each 2.80 1.52 1.97 9.21 7.49 
Basic as well as Diluted 

Note: (a) The result have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 
meeting held on 27/04/2023. (b) The above is an extract of the detailed format of Statement of Standalone Audited Financial Result for the 
Quarter and Year Ended 31" March, 2023 filed with the National Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year Ended 31 " March, 2023 are available on the website viz 
https://www.nseindia .com/ and the website of the Company at www.pardrugs.com (c) # Exceptional and/or Extraordinary items adjusted in the 
Statement of Profit and Loss in accordance with Ind-AS Rules/ AS Rules, whichever is applicable.(d) The Company is pri marily engaged in 
manufacturing of API, which constitute single business segment in terms of Ind AS • 108 on ''Operating Segments". Accordingly, there is no 
separate reportable segments as per Ind AS - 108. 

Date:27/04/2023 
P lace: Bhavnagar 

For & on Behalf of the Board 
Par Drugs And Chemicals Limited 

Sd/-
Mr. Falgun V. Savani 
(Managing Director) 

(DIN: 001 98236) 
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Wellness aroma is gaining ground 
With increasing demand and the Make in India 
push, the Indian wellness aroma market is likely to 
reach USO 700 million by 2027 

Rakesh.Malik2 
@timesgroup.com 

T
he wellness 
aroma market in 
India has been 

increasing its foothold 

and with many taking 
up products from the 
category, the segment 
is growing faster than 
expected. The Indian 
lifestyle/wellness 
aroma market is 

Environmenl friendly, Economic & Reliable An ISO 9001:2015 
and C.E Certified Ca. 
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currently valued at 
USO 500 mill ion, 
with the home 
aroma category 
accounting for 40 
per cent of that total. 
The market is 
predicted to 
experience 
tremendous growth 
and will likely reach 
USO 700 million by 
2027. 

Dr Deepak Jain, 
founder, The 
Fragrance People, 
'Wellness aromas 
refer to the use of 
essential oils and 
natural fragrances to 
promote relaxation, 
reduce stress, and 
improve overall 
well-being. The 
practice of using 
aromas for wellness 
purposes has been 
around for centuries 
and is gaining 
popularity in India, 
where traditional 
medicinal practices 
like Ayurveda and 
Yoga have been 
widely adopted. The 

The market for wellness aromas in 
India is growing rapidly, with an 
increasing number of consumers 
turning to natural remedies for 
health and wellness 

market for wellness 
aromas in India is 
growing rapidly, with 
an increasing 
number of 
consumers turning 
to natura l remedies 
for health and 
wellness." 

Talking more 
about the growing 
demand, Kiran 
Ranga, master 
perfume creator, 
and managing 

director, Ripple 
Fragrances (IRIS), 
shares, "With the 
growing demand for 
holistic well-being 
not just for one's 
physical and mental 
health but also for 
one's home, 
essential oils have 
been making way in 
the fragrance 
industry of India. 
With aromatherapy 
being our core 

outlook, there is a 
premium collection 
of products and 
essential oils in 
aromatic fragrances 
of lavender, 
lemongrass, and 
apple-cinnamon 
which have been an 
aid to enhancing 
one's mood. The 
impact of these 
fragrance notes has 
been immense in 
alleviating wellness." 

Today, people 
have discovered 
alternative medical 
therapies and 
traditional cures for 
living a healthy life 
in recent years. 
Umesh Singh, 

director, Tara Candle, 
discloses, "The 
demand for and use of 
essential oils and 
aromatherapy 
methods has 
skyrocketed as a 
result. The 'therapeutic 
application or the 
medical use of 
aromatic substances 
(essential oils) for 
holistic healing' is how 
aromatherapy is 
defined. In recent 
years, the Indian 

,, market for house 
~ fragrances has grown 
~ significantly due to the 

importance of aroma 
to decor and 
ambiance." 

Substantiating 
further, Ridhima 
Kansai, director, 
Rosemoore, asserts, 
'The concept of aroma 
wellness is picking up 
in India. Increasingly 

now people 
understand how 
general well-being, 
wellness, and aromas 
are closely linked. 
Households are using 
numerous popular 
aromas and 
fragrances, such as 
Oudh, Eucalyptus, 
Lime, Rose, Bergamot, 
Lavender, and more to 
give an aromatic 
makeover to homes 
and create a refreshing 
atmosphere." 

NEW BUSINESS 
FOR EVERYONE 
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STRESS RELIEVER 
\1WICl\t, ,\R[ CHnllCAL.S 

Damage Drlkatr Internal 
Organs of Human Bodr 

W[tJj I ij 1] (ij I [t]¢it 
CURE 

A!\·XlttY, 0£Mt.''1l4., unER'f€MIOi."'i, 
u.so,t,IA, SUGAR & l0~£S0)1£NUS 
Cl.ASSES: l H, 5 DAYS A WEEK' 

SHARRARTEIN 
Gudgudip arlo ur 
+91 9873093352 19873766900 

Mail: info ta ians.co.in 

Industrial Land for 
Sale in Karnataka 
We are looking to SELL or do 
JOINT VENTURE for 500 acre 

of industrial land in North 
Karnataka with all permiss ions 

of water, power, etc. 

Mail at: karnatakasouth2022@gmail.com 

CONSUMER CONNECT INITIATIVE 
A growing need and 

culture are also 
making Indians realise 
how keeping the right 
aroma at the work 
desk can help in 
focusing better, cut 
distractions, and fight 
the fatigue of isolated 
working hours. 

Arjun Ranga, 
managing director, 
Cycle Pure Agarbathi, 
concludes, "Soothing 
aromas are deeply 
rooted in every aspect 

Rll>1S t <ffii ... .. 

of Indian culture and 
traditions including 
Ayurvedic medicine, 
yoga practices, and 
meditation. Our 
country is well-known 
for fragrances like 
Jasmine, Sandalwood, 
and Camphor to name 
a few, which are 
widely popular in and 
around the world. 
There are aromas in 
the Indian 
geographies that are 
known for wellness:' 

Jin w~ 1iw; ~ ~ ~ ure1 
~~"lJr-l[IT"l''~t\111\~ 
For wholesale Enquiry Contact• 011 • 43778820 
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